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CERTIFICATE OF AMENDMENT TO THE
DECLARATION OF CONDOMINIUM OF
CORAL LAKE TOWER

WHEREAS, the Declaration of Condominium for Coral Lake Tower has been
duly recorded in the Public Records of Broward County, Florida, in Official Record Book
5643 at Page 326; and

WHEREAS, at a duly called and noticed meeting of the membership of Coral Lake
Tower Association, Inc., a Florida not-for-profit corporation, held February 6, 2019, the
aforementioned Declaration of Condominium was amended pursuant to the provisions of
said Declaration.

NOW, THEREFORE, the undersigned hereby certify that the attached
amendments to the Declaration of Condominium are a true and correct copy of the
amendments as approved by the membership.

SEE ATTACHED AMENDMENTS

* * * * *

WITNESS my signature hereto this Q[ﬁ;day of T,stﬂ) fle)’ , 2019, at
Oakland Park, Broward County, Florida.

CORAL LAKE TOWER ASSOCIATION, INC.

ﬁ M By: /§ W’) .
itnes§ / President
rwi¢ R/ Lt ;745'

(PRINT'NAME) ¢
///7(,14/4& View fee f/é-é Attest Q’VIW //3 &\

Wit Secret
s e, cor s SR

(PRINT NAME)
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STATE OF FLORIDA

COUNTY OF BROWARD
The foregoing instrument was acknowledged before me this 22 lcﬂ‘ day of
Fedavady 2019, by Tomnrs  Muwir and
Jatny 00y ,as_PRe«"  and __ SNEMY | respectively, of

Coral Lake Tower Association, Inc., a Florida not-for-profit corporation, on behalf of the

corporation. They are personally known to m or have produced
as identification and did take an oath.
\M% _~__ (Signature)

(Z P ﬁ:‘»& i Z} @ sz c 2’ (Print Name)
otary Public, State of Florida at Large
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AMENDMENTS TO THE

DECLARATION OF CONDOMINIUM

OF CORAL LAKE TOWER

(Additions shown by “underlining”,
deletions shown by “strikecut”)

* % %

S. MAINTENANCE, ALTERATION AND IMPROVEMENT. Responsibility for
the maintenance of the condominium property and restrictions upon its alteration and
improvement, shall be as follows:

* % %

52 Common Elements.

ACTIVE: C11879/115567:11947937_1

Alteration and Improvement. After the completion of the
improvements included in the common elements
contemplated by this Declaration, there shall be no alteration
nor further improvement of the common elements without
prior approval in writing by the owners of not less than 75%
of the common elements except as provided by the By-
Laws. Any such alteration or improvement shall not interfere
with the rights of any apartment owners without their
consent. The cost of such work shall not be assessed
against a bank, life insurance company or savings and loan
association that acquires its title as the result of owning a
mortgage upon the apartment owned, unless such owner
shall approve the alteration or improvement, and this shall
be so whether the title is acquired by deed from the
mortgagor or through foreclosure proceedings. The share of
any cost not so assessed shall be assessed to the other
apartment owners in the shares that their shares in the
common elements bear to each other. There shall be no
change in the shares and rights of an apartment owner in the
common elements altered or further improved, not in his
share of common expense whether or not the apartment
owner contributes to the cost of such alteration or
improvements. Notwithstanding the foregoing, if there is an
existing rooftop lease agreement, additional equipment may
be placed on the roof and the footprint of the leased space
may be expanded upon the prior written approval of the
Board of Directors.

* k %
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11. CONVEYANCES, SALES AND TRANSFERS. In order to insure the

community of congenial residents and thus protect the value of the apartments. the sale
and transfer of apartments by any owner shall be subject to the following provisions:

11.1  Transfers Subject To Approval. The following transfers shall be
subject to prior written approval of the Board of Directors and any

transfer_undertaken without prior written approval of the Board of
Directors shall be void:
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(@) _All sales of apartments except judicial sales conducted
pursuant to a judgment of foreclosure held by an Institutional
First Mortgagee encumbering an apartment or public sales
conducted by the Broward County Tax Collector resulting from
the failure to pay real property taxes, subject to the limitations
of applicable law.

(b) All transfers by qift.

(c) All transfers by devise or inheritance.

(d)  Any other transfer of title to or possession of an apartment or

occupancy by a guest, including, but not limited to, leases.

(e) All transfers subject to approval shall require, as a condition of
approval, the payment to the Association of a transfer fee not
to exceed the maximum amount permitted by the
Condominium Act, as the same has been amended to date
and as the same may be amended from time to time.

(f) All transfers by lease shall also require, as a condition of
approval, the payment of a security deposit to the Association
in an amount to be determined by the Board of Directors, but
not to exceed the maximum amount permitted by the
Condominium Act, as the same has been amended to date
and as the same may be amended from time to time.

11.2 Notice to Association. Prior to approving any transfer subject to
approval hereunder, the Association shall be entitled to written
notice of the transferor’s intent to make the transfer with a copy of
the documentation evidencing the intended transfer, including, but
not limited to, a copy of the contract for sale in the case of a sale, a
copy of the proposed lease in the case of a lease, a copy of the
Letters of Administration for the Personal Representative of a
deceased Owner’s estate and such other documentation from the
Probate Court file as the Board may reasonably require in the event
of a transfer by devise, and a copy of any other documentation
pertaining to a proposed transfer subject to approval hereunder
which the Association may reasonably require, completed
applications on forms prescribed by the Association, a personal
interview with the proposed transferee(s) and any other intended
occupants of the apartment, and such other and further information
about the intended transferees or occupants as the Association
may reasonably require.

11.3 Association’s Election. Within thirty (30) days of receipt of the last of
the information required pursuant to Section 11.2 above, the
Association must either approve or disapprove the transfer. Failure
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on the part of the Association to respond within said thirty (30) day

period shall constitute automatic approval for the proposed transfer.

(a)

Approval. In the event the Association approves any transfer

subject to approval hereunder, the Association shall deliver to
the transferor or the transferor's designee an executed
certificate of approval, approving the transfer, executed by an
authorized representative of the Association.

Disapproval of Transfer of Title. In the event the Board of

ACTIVE: C11879/115567:11947937_1

Directors disapproves a proposed sale or other transfer of title,
unless good cause exists, as defined below, the Association
must, within thirty (30) days of receipt of the last of the
information provided pursuant to Section 11.2 hereof. provide
the owner with an executed contract from the Association or
another purchaser acceptable to the Association, which
contract must provide for the purchase of the apartment on the
same terms as were set forth in the original proposed contract
for sale, which contract must provide for a closing date within
thirty (30) days from the date it is delivered to the owner by the
Association. If the conveyance or transfer was a gift, devise or
inheritance, unless good cause exists, as defined below, the
purchase price shall be determined by an appraiser selected
by and at the expense of the substitute purchaser. If the
apartment owner does not agree with the appraisal, the owner
may select and pay for another appraisal and the purchase
price_shall be the average of the two appraisals. If the
Association does not respond to the application within thirty
(30) days, as set forth above, or the substitute purchaser
provided by the Association does not close within thirty (30)
days, as set forth above, the original transaction shall be
deemed approved and the apartment owner may proceed to
closing and shall be entitied to a Certificate of Approval as
described in Paragraph (a) of this Section 11.3.

If good cause exists for the Association to disapprove a
proposed sale, conveyance or transfer by qift. devise or
inheritance, the Association shall not be obligated to purchase
or provide a substitute purchaser for the apartment. Good
cause shall be defined to include the following:

(1) __The applicant fails to qualify for membership in the
Association, _including, but not limited to. those
applicants who fail to qualify for membership because
the use, occupancy and/or ownership of the apartment
and/or the Common Elements by the applicant, as
disclosed in the screening process, will violate the




(2)

restrictions on use, occupancy or ownership set forth in
this Declaration or the rules and regulations, or:

The person seeking approval (which shall include all

(3)

proposed occupants) has been convicted of a felony
involving violence to persons at any time or has been
convicted of any other felony within the ten (10) years
preceding the date of application: or

For transfers by sale, the person seeking approval

(4)

intends to purchase the apartment without paying at
least twenty percent (20%) of the purchase price,
excluding closing costs, in cash or in some form that
would result in a first mortgage secured by the
apartment with a loan to value ratio (based upon the
bona fide sale price) in excess of eighty percent

(80%):; or

The applicant has a credit score of less than seven

(8)

hundred (700) from a nationally recognized credit
reporting agency or a comparable credit score from a
similar credit reporting agency in another country: or

The applicant takes possession of the apartment prior

(6)

to approval by the Association as provided for herein:
or

The person seeking approval has a history of disruptive

(7)

behavior or disregard for the rights and property of
others as evidenced by his conduct in this
Condominium as a guest, owner or occupant of an
apartment or based upon information provided from
other sources; or

The applicant fails to comply with the requirements of
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(8)

Section 11.2 hereof: or

No transfer of title will be approved if, at the time of

the closing, the apartment is delinquent in the
payment of any financial obligation to the Association
under this Declaration or under any of the governing
documents or the applicable Statute, or if the
apartment is in violation of any provision of this
Declaration or the rules and requlations which
remains uncured at the time the Association is
required to make its election hereunder.




(c) Disapproval of Lease or other Transfer of Possession or Guest
Occupancy. In the event any application to approve a lease or
other transfer of possession or guest occupancy is disapproved,
the proposed transferee or proposed occupant shall not take
possession or otherwise occupy the Unit.

11.4 Mortgage Approval and Subordination. Al liens against an
apartment, other than a first mortgage recorded before the
Association’s claim of lien, shall be subordinate and inferior to the
Association’s lien for Assessments, regardless of the date of
recordation of the Association’s claim of lien, except to the extent
otherwise required by law. Any first mortgage liens or other liens
which become first mortgage liens which involve an outstanding
balance which exceeds eighty percent (80%) of the fair market
value of the apartment at the time the mortgage is recorded shall
be subordinate and inferior to the Association’s claim of lien to the
extent the mortgage balance exceeds eighty percent (80%) of the
fair market value of the apartment at the time of recordation of the

mortgage.

11.5 Exceptions. The foregoing provisions of this section shall not apply
to a transfer to or purchase by a bank, life insurance company or
federal savings and loan association which acquires its title as the
result of owning a mortgage upon the apartment concerned, and
this_shall be so whether the title is acquired by deed from the
mortgagor or through foreclosure proceedings: nor shall provisions
apply to a transfer, sale or lease by a bank, life insurance company
or federal savings and loan association which so acquires its title.
Neither shall such provisions require the approval of a purchaser
who acquires the title to an apartment at a duly advertised public
sale with open bidding which is provided by law, such as but not
limited to execution sale, foreclosure sale, judicial sale or tax sale.

* % %
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